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THE EFFECT OF PROFITABILITY, LIQUIDITY, AND LEVERAGE
ON FINANCIAL DISTRESS IN CONSUMER GOODS
MANUFACTURING COMPANIES LISTED ON THE IDX

XVI + 83 pages, 2021, 12 tables, 4 pictures, 8 attachment

FINANCIAL MANAGEMENT

Abstract: This study aims to determine the effect of profitability,
liquidity and leverage in predicting financial distress conditions in
manufacturing company sector consumer goods listed on Indonesian
Stock Exchange (IDX) for the period 2016-2020. The sampling
technique used was purposive sampling with a number of selected
samples of 8 companies in the category of experiencing financial
distress. Data processing is done using Eviews9. The result of the study
using panel data regression analysis show that profitability (ROA),
liquidity (CR) and leverage (DAR) have a significant effect on financial
distress simultaneously. Meanwhile, partially only liquidity (CR) has no
significant effect on financial distress.

Keywords: Profitability, Liquidity, Leverage, Financial Distress
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Abstrak: Penelitian ini bertujuan untuk mengetahui pengaruh
profitabilitas, likuiditas dan leverage dalam memprediksi kondisi
financial distress pada perusahaan manufaktur sektor industry barang
konsumsi yang terdaftar di Bursa Efek Indonesia (BEI) periode 2016-
2020. Teknik pengambilan sampel yang digunakan adalah purposive
sampling dengan jumlah sampel terpilih 8 perusahaan dengan kategori
mengalami financial distress. Pengolahan data dilakukan dengan
menggunakan Eviews9. Hasil penelitian dengan menggunakan analisis
regresi data panel menunjukkan bahwa profitabilitas (ROA), likuiditas
(CR) dan leverage (DAR) berpengaruh signifikan terhadap financial
distress secara simultan. Sedangkan secara parsial hanya likuiditas (CR)
yang tidak berpengaruh signifikan terhadap financial distress.

Kata kunci: Profitabilitas, Likuiditas, Leverage, Financial Distress
Daftar Pustaka: 47 (1968-2021)

Dr. Ignatius Roni Setyawan, S.E., M.Si.
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“It doesn’t matter how slowly you go, so long as you don’t stop.”

“Tidak masalah selambat apapun kamu bergerak, asalkan kamu tidak memilih
untuk berhenti.”

-Confucius.
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Prob(F-statistic) 0.000003

Unweighted Statistics

R-squared 0.612631 Mean dependent var  1.631560
Sum squared resid 9.174791 Durbin-Watson stat  0.966872
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