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ANALISIS PENGARUH LEVERAGE, FIRM SIZE, NET 

WORKING CAPITAL DAN PROFITABILITY TERHADAP 

CASH HOLDING 

ABSTRACT 

This study aims to determine the effect of leverage, firm size, net working capital, 

and profitability on cash holding in manufacturing companies in 2018-2020. The 

research sample was selected based on the purposive sampling method and the 

selected sample was 72 companies. The data processing technique used in this 

study uses multiple regression analysis assisted by the EViews 12 software and 

Microsoft Excel 2019. The results show that leverage has no significant negative 

effect on cash holding. Firm size has no significant positive effect on cash 

holding, while net working capital and profitability have a significant positive 

effect on cash holding. 

Keywords: Leverage, Firm Size, Net Working Capital, Profitability, Cash 

Holding 

 

ABSTRAK 

Penelitian ini bertujuan untuk mengetahui pengaruh dari leverage, firm size, net 

working capital, dan profitability terhadap cash holding pada perusahaan 

manufaktur tahun 2018-2020. Sampel penelitian dipilih berdasarkan metode 

purposive sampling dan sampel yang terpilih adalah 72 perusahaan. Teknik 

pengelolahan data yang digunakan dalam penelitian ini menggunakan analisis 

regresi berganda yang dibantu dengan software EViews 12 dan Microsoft Excel 

2019. Hasil penelitian menunjukkan leverage berpengaruh negatif tidak signifikan 

terhadap cash holding. Firm size bepengaruh positif tidak signifikan terhadap 

cash holding, sedangkan net working capital dan profitability berpengaruh positif 

signifikan terhadap cash holding.  

Kata kunci :  Leverage, Firm Size, Net Working Capital, Profitability, Cash 

Holding 
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