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Abstrak: Penelitian ini bertujuan untuk menguji pengaruh dividend payment, 

board characteristics dan information asymmetry terhadap cash holding. Sampel 

yang digunakan dalam penelitian ini adalah 48 perusahaan manufaktur yang 

terdaftar di Bursa Efek Indonesia (BEI) pada periode 2015-2017. Hasil penelitian 

ini menunjukkan bahwa dividend payment memiliki pengaruh positif signifikan 

terhadap cash holding, board size dan board independence tidak memiliki pengaruh 

terhadap cash holding sedangkan information asymmetry memiliki pengaruh positif 

tidak signifikan terhadap cash holding. 

Kata kunci:  Cash Holding, Dividend payment, Board Characteristics, 

Information Asymmetry 

Abstract: The purpose of this research is to analyze the dividend payment, board 

characteristics and information asymmetry to cash holding. The sample of this 

study are 48 company in Indonesian Stock Exchange within the year 2015-2017. 

The results of this study indicate that dividend payment have a positive significant 

influence to cash holding, board characteristics (board size and independence) 

does not have an influence to cash holding and information asymmetryhave a 

positive non significant influence to cash holding. 
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