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Tujuan penelitian ini adalah untuk memperoleh bukti empiris mengenai pengaruh 

growth opportunity, leverage, firm size, dan cash flow volatility terhadap cash 

holding pada perusahaan sektor industri barang dan konsumsi yang terdaftar di 

Bursa Efek Indonesia periode 2015-2017. Penelitian ini menggunakan 35 

perusahaan sektor industri barang dan konsumsi yang telah diseleksi 

menggunakan metode purposive sampling dengan total 105 data selama tiga 

tahun. Teknik pengolahan data yang digunakan yaitu Eviews versi 10. Penelitian 

ini menggunakan analisis regresi data panel. Hasil penelitian ini menunjukkan 

bahwa semua variabel independen secara simultan dapat memprediksi cash 

holding. Pengujian secara parsial menunjukkan bahwa firm size dan cash flow 

volatility berpengaruh positif signifikan terhadap cash holding, growth 

opportunity dan leverage tidak berpengaruh terhadap cash holding. 

Kata Kunci: Cash Holding, Growth Opportunity, Leverage, Firm Size, Cash Flow 

Volatility. 

The purpose of this empirical research is to examine about the effect of growth 

opportunity, leverage, firm size, dan cash flow volatility on cash holding in 

industrial goods and consumption sector companies listed on the Indonesia Stock 

Exchange from 2015 to 2017. The research used 35 industrial goods and 

consumption sector companies that were selected using purposive sampling 

method for a total of 105 data in three years. Data processing techniques used are 

Eviews version 10. This research used panel data regression analysis. The results 

of this research shows that all independent variables have effects on cash holding 

simultaneously. The partially test showed that firm size and cash flow volatility 

have positive significant effect to cash holding, growth opportunity and leverage 

have no significant effect to cash holding. 

Keywords: Cash Holding, Growth Opportunity, Leverage, Firm Size, Cash Flow 

Volatility. 

 


