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ABSTRAK 

FAKTOR-FAKTOR YANG MEMPENGARUHI STRUKTUR 

MODAL PADA PERUSAHAAN MANUFAKTUR PERIODE 

2015-2017 

Tujuan dilakukannya penelitian ini yaitu untuk memperoleh bukti empiris 

mengenai pengaruh dari firm size, profitability, tangibility, non debt tax shield, 

asset growth dan liquidity terhadap struktur modal pada perusahaan manufaktur 

periode 2015-2017. Teknik yang digunakan dalam pengumpulan sampel yakni 

purposive sampling, dengan sampel sebanyak 61 perusahaan dan 183 data 

perusahaan. Hasil penelitian yang diperoleh yaitu firm size, profitability dan 

liquidity berpengaruh negatif terhadap struktur modal, tangibility dan non debt tax 

shield berpengaruh positif terhadap struktur modal dan asset growth tidak 

berpengaruh terhadap struktur modal. 

Kata kunci: struktur modal, firm size, profitability, tangibility, non debt tax shield, 

asset growth, dan liquidity. 

The purpose of this research is to obtain empirical evidence about the effect of 

firm size, profitability, tangibility, non debt tax shield, asset growth and liquidity 

on capital structure at manufacturing company period 2015-2017. The technique 

used in collecting samples that is purposive sampling, with a sample of 61 

companies and 183 company data. Result of research obtained firm size, 

profitability and liquidity have negative effect to capital structure, tangibility and 

non debt tax shield have positive effect to capital structure and asset growth have 

no effect to capital structure. 

Keywords: capital structure, firm size, profitability, tangibility, non debt tax 

shield, asset growth, and  liquidity. 
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