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Tujuan penelitian ini adalah menguji secara empiris pengaruh 10S, profitability,
dan financial leverage terhadap kebijakan dividen dan nilai perusahaan, serta
pengaruh variabel-variabel independen tersebut terhadap nilai perusahaan melalui
kebijakan dividen pada perusahaan properti yang terdaftar di Bursa Efek
Indonesia. Populasi penelitian adalah perusahaan properti yang terdaftar secara
berturut-turut tahun 2016-2018 di BEI. Sampel penelitian sebanyak 61 data dari
34 perusahaan properti menggunakan metode non probability sampling dengan
teknik purposive sampling. Alat analisis yang digunakan adalah SmartPLS 3.0.
Hasil uji hipotesis menunjukkan bahwa semua variabel independen tidak
berpengaruh signifikan terhadap kebijakan dividen. 10S, profitability dan
financial leverage berpengaruh positif signifikan terhadap nilai perusahaan,
sedangkan kebijakan dividen tidak berpengaruh signifikan. Kebijakan dividen
tidak dapat memediasi pengaruh masing-masing variabel independen terhadap
nilai perusahaan.

Kata kunci: nilai perusahaan, investment opportunity set, profitability, financial
leverage, dan kebijakan dividen

This research aims to empirically examine the effect of 10S, profitability, and
financial leverage on dividend policy and firm value, and the effect of these
independent variables on firm value through dividend policy on property
companies listed on the Indonesia Stock Exchange. The research population is
property companies listed consecutively in 2016-2018 on the IDX. The research
sample of 61 data from 34 property companies using non probability sampling
method with purposive sampling technique. The analytical tool used is SmartPLS
3.0. Hypothesis test results show that all independent variables have no
significant effect on dividend policy. 10S, profitability and financial leverage have
a significant positive effect on firm value, while dividend policy has no significant
effect. Dividend policy cannot mediate the effect of each independent variable on
firm value.

Key words: firm value, investment opportunity set, profitability, financial
leverage, and dividend policy



