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ABSTRACT

TARUMARAGARA UNIVERSITY
FACULTY OF ECONOMIC AND BUSSINESS
JAKARTA

(A) JOHN LEE

(B) THE INFLUENCE OF LIQUIDITY, FIRM SIZE, GROWTH
OPPORTUNITY, AND MANAGERIAL OWNERSHIP TOWARDS HEDGING
ACTIVITIES WITH DERIVATIVE INSTRUMENTS

(C) xiv + 80 pages, 2020, table 16, pictures 3, attachments 7

(D) FINANCIAL MANAGEMENT

(E) Abstrak: The purpose of this study was to examine the effect of liquidity, firm
size, growth opportunity, and managerial ownership on hedging activities
using derivative instruments. This study uses a sample of companies included
in the automotive industry which are listed on the Indonesia Stock Exchange
in the 2017-2019 period. The sampling technique is done by using non-
probability sampling whose type is purposive sampling. This observation was
carried out by examining the sample company's financial statements and
processed with the EViews 10 program using the logistic regression method.
The results of this study indicate that Liquidity has a negative and significant
effect, while Growth Opportunity has a positive and significant effect on
hedging activities using derivative instruments. On Firm Size and Managerial
Ownership, the results of the two variables have a negative and not significant
effect

(F) Keywords: Liquidity, Firm Size, Growth Opportunity, Managerial
Ownership, Hedging, Derivative Instruments

(G) Reference List : 58 (1985-2019)

(H) Yusbardini Dra., M.E.
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MANAJEMEN KEUANGAN

Abstrak: Tujuan penelitian ini adalah untuk menguji pengaruh likuiditas,
ukuran perusahaan, peluang pertumbuhan, dan kepemilikan manajerial
terhadap aktivitas hedging menggunakan instrumen derivatif. Penelitian ini
menggunakan sampel perusahaan yang termasuk dalam industri otomotif
yang terdaftar di Bursa Efek Indonesia pada periode 2017-2019. Teknik
pengambilan sampel dilakukan dengan menggunakan non-probability
sampling yang jenisnya adalah purposive sampling. Pengamatan ini
dilakukan dengan meneliti laporan keuangan perusahaan sampel dan diolah
dengan program EViews 10 menggunakan metode regresi logistik. Hasil
dari penelitian ini menunjukkan bahwa Liquidity memiliki pengaruh negatif
dan signifikan , sedangkan Growth Opportunity memiliki pengaruh positif
dan signifikan terhadap aktivitas hedging menggunakan instrumen derivatif.
Pada Firm Size dan Managerial Ownership didapatkan hasil kedua variabel
tersebut memiliki pengaruh negatif dan tidak signifikan

Kata Kunci  : Likuiditas, Ukuran Perusahaan, Peluang Pertumbuhan,
Kepemilikan Manajerial , Lindung Nilai, Instrumen Derivati
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