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Abstract: The purpose of this study is to determine the effect of working
capital management, investment decisions on corporate performance and
financial constraints on corporate performance in consumer goods sector
manufacturing companies listed on the Indonesia Stock Exchange for the
period 2015-2019. The sample of this study was 35 samples selected
through purposive sampling method. Company data for sample selection
was taken from the official website of the Indonesia Stock Exchange, namely
idx.co.id, investing.com and idnfinancials.com. Data processing is done
using Eviews9 software. The results of this study indicate that working
capital management (NTC) has a significant positive effect on corporate
performance (ROA); investment decision (CAPEX) has a negative but
insignificant effect on corporate performance (ROA); and financial
constraints (CF) have a positive and significant effect on corporate
performance (ROA).

Keywords: Working Capital Management, Investment Decision, Corporate
Performance, Financial Constraints
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(E)  Abstrak: Tujuan penelitian ini adalah untuk mengetahui pengaruh working
capital management, investment decision terhadap corporate performance
dan financial constraints terhadap corporate performance pada perusahaan
manufaktur sektor consumer goods yang terdaftar di Bursa Efek Indonesia
periode 2015-2019. Sampel penelitian ini adalah sebanyak 35 sampel yang
dipilih melalui metode purposive sampling. Data perusahaan untuk
pemilihan sampel diambil dari website resmi Bursa Efek Indonesia, yaitu
idx.co.id, investing.com dan idnfinancials.com. Pengolahan data dilakukan
dengan menggunakan software Eviews9. Hasil penelitian ini menunjukkan
bahwa working capital mangement (NTC) memiliki pengaruh positif
signifikan terhadap corporate performance (ROA); investment decision
(CAPEX) memiliki pengaruh negatif namun tidak signifikan terhadap
corporate performance (ROA); dan financial constraints (CF) memiliki
pengaruh positif dan signifikan terhadap corporate performance (ROA).
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