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ABSTRAK 

Tujuan penelitian ini adalah untuk mengetahui dan menganalisis seberapa besar 
pengaruh variabel independen modal kerja, struktur modal, dan good corporate 

governance terhadap profitabilitas. Penelitian ini dilakukan di perusahaan BUMN 
yang terdiri dari 9 sektor BUMN yaitu Farmasi, Energi, Logam, Konstruksi, Bank, 
Pertambangan, Semen, Angkutan, dan Telekomunikasi yang terdaftar pada Bursa 
Efek Indonesia (BEI) tahun 2015 hingga 2019. Sampel pada penelitian ini dipilih 
dengan menggunakan metode purposive sampling sehingga digunakan sebanyak 15 
perusahaan dari 20 perusahaan yang akan dijadikan sebagai objek penelitian. 
Penelitian ini menggunakan data sekunder yang dikumpulkan melalui website Bursa 
Efek Indoensia yang diolah dengan menggunakan analisis regresi data panel dan 
aplikasi Eviews versi 9.0. Berdasarkan hasil analisis ditemukan bahwa modal kerja, 
struktur modal, dan good corporate governance secara simultan berpengaruh 
signifikan terhadap profitabilitas. Modal kerja secara parsial berpengaruh positif dan 
signifikan terhadap profitabilitas, Struktur modal secara parsial berpengaruh negatif 
dan signifikan terhadap profitabilitas, Sedangkan good corporate governance 
berpengaruh positif dan signifikan terhadap profitabilitas. 
Kata Kunci: Profitabilitas, modal kerja, struktur modal, dan good corporate 

governance 

 
ABSTRACT 

The purpose of this study was to determine and analyze how much influence the 

independent variable of working capital, capital structure, and good corporate 

governance on profitability. This research was conducted at a state-owned company 

consisting of 9 sectors, namely Pharmacy, Energy, Metals, Construction, Banks, 

Mining, Cement, Transportation, and Telecommunications which were listed on the 

Indonesia Stock Exchange (BEI) from 2015 to 2019. The samples in this study were 

selected by using purposive sampling method so that as many as 15 companies from 

20 companies will be used as research objects. This study uses secondary data 

collected through the Indonesia Stock Exchange website which is processed using 

panel data regression analysis and Eviews application version 9.0. Based on the 

results of the analysis found that working capital, capital structure, and good 
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corporate governance simultaneously have a significant effect on profitability. 

Working capital partially has a positive and significant effect on profitability, Capital 

structure has a partially negative and significant effect on profitability, while good 

corporate governance has a positive and significant effect on profitability. 

Key words: Profitability, Working Capital, Capital Structure, and Good corporate 

governance 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 


