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ABSTRACT 

The purpose of this research is to acknowledge the influence of firm size, liquidity, 

and the cash flow volatility of the firm itself against the manufacturing firm's cash 

holding that is listed in the Indonesia Stock Exchange (IDX) from the period of 

2017-2019. There are a total of 87 manufacturing firm samples that are being 

collected for this purpose. Furthermore, a specific program called Econometric 

Views (Eviews version.11) is utilized to process the dataset. This research chooses 

to use fixed effect model (FEM) and multiple linear regression analysis. The 

result shows that firm size has a significant positive effect on corporate cash 

holding. Liquidity has a significant negative effect on corporate cash holding. 

Cash flow volatility has an insignificant effect on corporate cash holding. 
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ABSTRAK 

Tujuan dilakukan peneltian ini untuk mengetahui pengaruh ukuran perusahaan, 

likuiditas, dan fluktuasi arus kas perusahaan terhadap cash holding pada 

perusahaan manufaktur yang terdaftar di Bursa Efek Indonesia (BEI) periode 

2017-2019. Total sampel yang digunakan sebanyak 87 perusahaan manufaktur. 

Pengolahan data dengan menggunakan program berbasis computer Eviews 

(Econometric Views) versi 11. Penelitian ini memilih fixed effect model (FEM) 

dan analisis regresi linear berganda. Hasil penelitian ini menunjukkan bahwa 

ukuran perusahaan memiliki pengaruh positif dan signifikan terhadap cash 

holding. Likuiditas memiliki pengaruh negatif dan signifikan terhadap cash 

holding. Fluktuasi arus kas tidak memiliki pengaruh yang signifikan terhadap 

cash holding.  

Kata kunci: Cash Holding, Firm Size, Liquidity, Cash Flow Volatility 

 

 


