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ANALISIS FAKTOR YANG DAPAT MEMPENGARUHI CASH
HOLDING PADA PERUSAHAAN MANUFAKTUR DI BEI

Abstract:

The purpose of this study is to empirically examine the effect of market to book
ratio, net working capital, financial leverage, profitability, capital expenditure,
and size towards cash holding on manufacturing companies listed in Indonesia
Stock Exchange from period 2016 — 2018. This study used 70 data from
manufacturing companies that have been selected using purposive sampling
method with total 210 data for three years. The data used are secondary data in
the form of financial statements. This research used econometric views (E-Views)
version 10 software to process the data. The result of research shows that
profitability has a positive significant effect, and net working capital, capital
expenditure, and size has a negative significant effect towards cash holding, while
market to book ratio and financial leverage have no effect towards cash holding.

Keywords: Profitability, Net Working Capital, Capital Expenditure, Size, Cash
Holding.

Abstrak:

Tujuan penelitian ini adalah untuk menguji secara empiris mengenai pengaruh
market to book ratio, net working capital, financial leverage, profitability, capital
expenditure, dan size terhadap cash holding pada perusahaan manufaktur yang
terdaftar di Bursa Efek Indonesia periode 2016 — 2018. Penelitian ini
menggunakan data 70 perusahaan manufaktur yang telah diseleksi menggunakan
metode purposive sampling dengan total 210 data selama tiga tahun. Data yang
digunakan adalah data sekunder berupa laporan keuangan. Pengolahan data
penelitian ini menggunakan software econometrics views (E-Views) versi 10.
Hasil penelitian menunjukkan bahwa profitability berpengaruh signifikan positif,
serta net working capital, capital expenditure, dan size berpengaruh signifikan
negatif terhadap cash holding, sedangkan market to book ratio dan financial
leverage tidak berpengaruh terhadap cash holding.

Kata kunci: Profitability, Net Working Capital, Capital Expenditure, Size, Cash
Holding.



