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ABSTRACT 
 

 

This study aims to determine how liquidity, leverage, operating capacity, 

institutional ownership, independent commissioners and audit committees on 

financial difficulties and company size as moderators in manufacturing 

companies listed on the Indonesia Stock Exchange (IDX) during 2017-2019. The 

sampling technique used was purposive sampling method with a total of 14 

companies. Data processing techniques using Moderated Regression Analysis 

(MRA) what helped by Econometrics Views (Eviews) version 11 and Miscrosoft 

Excel 2013. The results of this study are liquidity, leverage, independent 

commissioners and audit committee have no significant effect on financial distress, 

operating capacity has a significant positive effect on financial distress, 

institutional ownership has a significant positive effect on financial distress, firm 

size has a significant positive effect on financial distress, firm size moderates the 

effect of operating capacity and institutional ownership on financial distress, and 

firm size does not moderate the relationship between liquidity, leverage, and 

independent commissioners and an audit committee on financial distress. 
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ABSTRAK 
 

Penelitian ini bertujuan untuk mengetahui bagaimana likuiditas, leverage, 

operating capacity, kepemilikan institusional, komisaris independen dan komite 

audit terhadap kesulitan keuangan dan ukuran perusahaan sebagai pemoderasi 

pada perusahaan manufaktur yang terdaftar di Bursa Efek Indonesia (BEI) selama 

tahun 2017-2019. Teknik pengambilan sampel yang digunakan adalah metode 

purposive sampling dengan total 14 perusahaan. Teknik pengolahan data 

menggunakan Moderated Regression Analysis (MRA) yang dibantu oleh 

Econometrics Views (Eviews) versi 11 dan Microsoft Excel 2013. Hasil dari 

penelitian ini adalah likuiditas, leverage, komisaris independen dan komite audit 

tidak berpengaruh signifikan terhadap financial distress, operating capacity 

berpengaruh positif signifikan terhadap financial distress, kepemilikan 

institusional berpengaruh positif signifikan terhadap financial distress, firm size 

berpengaruh positif signifikan terhadap financial distress, firm size memoderasi 

pengaruh operating capacity dan kepemilikan institusional terhadap financial 

distress, serta firm size tidak memoderasi hubungan antara likuiditas, leverage, 

komisaris independen dan komite audit terhadap financial distress. 

 

Kata Kunci: Likuiditas, Leverage, Operating Capacity, Kesulitan Keuangan, 

GCG. 

 


