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ABSTRACT:

The purpose of this study is to determine the effect of profitability, firm size, asset
tangibility, non-debt tax shield, and business risk on the capital structure of
manufacturing companies listed on the Indonesia Stock Exchange (IDX) for the
2017-2019 period. The sample selection technique used in this study was
purposive sampling with a total sample size of 219 samples. Data processing from
this sample is assisted by the Statistical Package for Social Science (SPSS)
software version 23. The results obtained from this study indicate that
profitability has a significant negative effect on capital structure, while firm size,
asset tangibility, non-debt tax shield, and business risk do not have a significant
effect on the capital structure.

Keywords: Capital structure, profitability, firm size, asset tangibility, non-debt tax
shield, business risk.

ABSTRAK:

Tujuan dari penelitian ini adalah untuk mengetahui pengaruh yang ditimbulkan
oleh profitability, firm size, asset tangibility, non-debt tax shield, dan business risk
terhadap capital structure pada perusahaan manufaktur yang terdartar di Bursa
Efek Indonesia (BEI) periode 2017-2019. Teknik pemilihan sampel yang dipakai
di penelitian ini adalah purposive sampling dengan jumlah sampel yang diperoleh
sebanyak 219 sampel. Pengolahan data dari sampel ini dibantu dengan software
Statistical Package for Social Science (SPSS) versi 23. Hasil yang diperoleh dari
penelitian ini menunjukkan profitability berpengaruh negatif signifikan terhadap
capital structure, sedangkan firm size, asset tangibility, non-debt tax shield, dan
business risk tidak memiliki pengaruh yang signifikan terhadap capital structure.

Kata Kunci: Capital structure, profitability, firm size, asset tangibility, non-debt
tax shield, business risk.
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